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SV (M) 5510) MHNPoPNN TIYa OMPY [, MNNA NAPIN ,MMNIIND NMPN
DNV 3 TY SV T PIAY ,MNINN DX TINNY MDY DNYNN NIAND NTY ,MINYIN
IV TY DV NMPND DY DI ,(7)1a%a NSINND NMPH” : 1PNY) ,MODN
DOXNIN ,TNPNRT MIVPNNN NAPN DX PINND MINX PHN DNWNn 11N> .a
YN NAPH” PND) NINIDN DNV 3 TY ,NPNRN MIYPNNN NNPNY DN
VIO NAPN TONNA .MV TY DY NOPND DY DI ,(71I89IND NAIPH IN I8N
DXMIPYN TINN DXN0N DMPY WIDTD  DNYNN NN THIRYI NN MININD
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MININN DY >DX02N MYNN 50% DY NDIY INRY GO 29D TIVA ,MNINA DXONINN
MY D MY NPNRN MIYVPNN NNPNI
N3N YW DM YIN XD ,(NNPNI INA §27712) YPON J9IND TSN VI ¥ 902 L)
IND 1IN NPNIND WIDMNID TY NN MINHD DD OOPN vNND Hnvnn
TPNNIND VI NNPN ,NONPNRT MIYPNIN NANPN 9010 ,MIVpNNN NOpn Y5 o
DNV 55y NOYN XD ,1912 NOINM
NYTINA YYD ,MYIIIN VIO VYNY ,16.2 PYDI MONNN MNIYIRDD NNN NOYON
IN TPNIND VI NANPN IN NPNPNN MIVPNNN DPD MY YTIND IMN> XY ,anNd02
YN 292 1912 NOIND
95 Y9051 2NN RIDN DINY ,NMAN 20D NN NN 12 NIPNA DY NNINND GR DY
SV NNDNN TN NN DXTPNY TPRIT NN 7PON ,0NPNRN MIYPNNN NNPN OIN
Y NN MY YAPOY PINND , THINPNRN MIVPNNN NAPN DIN N0 ,1INNIND NP
YN DD 10 MIYN INMY aN51 NNTPI NYIN NN DIND OTY0AN INYT Hpow
DSOIND NNPN YW NNINN MY MNY
IN/Y 292 Y232 MININN DN PIRND NI2NN DY NMDTI YN NI, TPNIND VINMI NNTPN
9910, IIIVYPNNN NOPN DI TOY 72921 (MIYPNNA 1YHIIY D) MADN NPXNN WNIND
.02V 5 DY NOyN RY 1012 NOIND NPSIND YINOD NMPN ,NONPHNN MIVPNNN NNPN

DN 192 Y9DON 9NN NXIDN DIN) ,NMIAN VDY NN NIANN 12 NIPN ,NNNT 1PN
NNPN SY NNDNN TN NN DYTPNY NI1ANN TOIRIT 7NN ,UNIND DX 7 PNIND NP
19Y 172NN YT DY YAPMY TIRNL MIVPNNN DX O1OI/(NN1PY 5I3) NIDNN 1IN
2TYOIN NNYT POV

(232 NOIND NAPN VININD MIAID) MINNIND VIV NN 7255 MIYN 1NN DY PO
199071 Y9001 DWNIAPN DXTYD NIINN NN NI, PNV 92T DY DODNN NI9ND 2wn»
MAYN 1NN I0NY NININ MY VI MIIY ,ON TON MDNDNI DYDY OININ —
T 99979y ©YTY01 19, 70NN 22NDN MXINY DRNNA

NMPNI MDY TPNNINN VI NMPN TONNA N TINPHRN MIVPNNN NOPN ToNNa
SV Y9057 TN NN POPNY ,NNYT JIPOYW 295 PRV MPHN DHWYNN NN (D12 NIIND
LISOIND DY) MNINN DY OD02 MVNN 30% TY DY MYV, MININN MY PNV
.2.16.2 9y NLNINN

q9P>12 YNYNN NN MIAPNNN ,DXPON TPNNN WNNN DNYNN NIINY DTN YD 7N
NPN 92 TO NAY VNN ,(MIYPNNL MNNIND MAPNNN NIIIY 533) Yond»Nn NYII)
STI9)2 1NN PON DI NAY KDY NYNINY 7PNIND

DYMPY/ MTIAY DIMPYN INNN PNRTIND IR 7PIN NN MIYPNNN NMPN ToNna
IVPNND PNINKRD DN TY

02797 DXPNNN ,MPYN M) DY TYNN NMIVYPNN YSID TNYI VONN NIIND DN
O IMVYPNNAY IONRD DXV IN DN P (MININ NNV /NN MNPNI M1AID)
1NN NNOONY NI TYNRN MIYPNN YIND I MIYPNNL DIVWIN NTHNNN MNINI
AT INTNY NODIN IN XYNY NTI NN MINTD IRNINDY N9 WD MPYN

.22 NODY) DOWTIN 24 SY NMPNY NN ,119D2 NMINON NYIVA VBN DXNYPYN VI
NINON NIV NX JITYD NMIT DY NIMY DNVYNN NN ,O0TPI 1PN 2DV DY 3715102
DINDY YTYOIN NNYT DIPIYD DRNNA ,DXPNNN DY 1yNn TYINI

IUN HNYNT NN NN THAPNN XD YTOIN PN ,N1MNON NIV MO NMINON D
AONR TMNON MOVDY MRV NPIN

.MININAY DXYDN P MNNON MDIMNA M) NPNN DNYNN NIaND

TPNIND MNPNY WIVNN DXV NIND JTRIN ,99YNN NIIN NOIYN Y79Y YD WITY

.16.3

.16.4

.16.5

.16.6

.16.7

.16.8

.16.9

.16.10

Mo
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(D»MY) NIYNIN MIYPNNT NMPND NN YTIND 50% — 2 11 (NODN MY TY)
2OV VNN

05M9°UN 19N N .18
:UDINN MAIYO M1 L18.1
DRNNA PNIDI D 591D ,278771N 2 1901 NDI) 1701 VI VNN MNP YITIN MPYN
YNNI YIATIN VD2 NTNRY M ,PMAIYN PNAD) DI DY 371900 MYOIT IRY D35
YO0 9 DY NNAD NN VIMD WP OINPL/DIDN DMVIYY  3ONN/TONN

.salman_o@iec.co.il

NPNNINAY NNNPNA TN XIVI MWD NN YN ¥ PANND 1990D INYSN WHIND WSHnn - . 18.2
% 19902 YATIN NTIAYN NDD DRNIND TN TRW IMYID) NN TONSPN
912,790 701 YNY 12 MODIIN MWD TNXD DIDNN 1 DY PN TR HYD MPYN 1NN
192NN NN NYAP DY /) 18995 192NN DX 22ND MY M) DY IMONDA PN D
.AN52Y WRIN

MR D5 ONNNA 1PN MINAN IR MPYN 20 ,1PON U DY 195NN RV Mdvn .18.3
.DY921PNN MINPNRN OPIN 203 2957 DPYDT V9N DXVNNNN ONIPNM

) V9N MV MYIITN 992 TAYY INDIDN D PINM FID0Y INYSN WHNN W8N .18.4
1% 399D YATIN MWD NDD DRMN TPNY 1DPNIINNPN DTN NI T IMYID

, VN WINID IPOYY MWD SUNYNRY 1D 1T 5D PN TI0ND INYSD WIND WSHND L 18.5
.172NN DYLN NPHINVI MPITII FTPYY ININI
YN NOIY DXMPYN M STV TN DD YATH NINNIND DMIPYI NYap TNI8Y
DMIINN PT-DY NPNHNVLI MPATI NIAYD ,MPYN INN/NTIAYN NS NOVIN ,NYIIIN
VIND DN 7INTNA NIIND 1N NINVID PNORY RYNY NNDNI) NIINN DY DIINDIN
DINNY V8NN YPIANN POYY ,1INVA NODI 3781 . TININN 29-DY MPYN 1NN DY M PYD
.172N2 NININN P YPINND

YN NNVIAX ,YTHRN NPVID DY NPHRY , MNPV )NV YPYVN THPRYI PN NIaNN .18.6
1M HOWNWYN /TN TR 93 DY INTIAY NPDN DY MNNY INK DYV D51 IN/) 12»0)
VINAD D737 DY INPOYN NN TN PIOAND 2PNNND MPYN INM NIV WX MWD
NIWN NINID NN DINRNND T IMIPHNA PO ,NTaNN /ANND IPININDY MIYH
DYINN TIN INK YNWYNI NN WHWN 95 PONNY NIPYN 1NN 2NNN 1NN NIPNIa
,MIPNNT MIDPNHN,TOVINPNN NDIDN NN NIAND YT-DY NYITIN NN, DTy M
YHRWYNNY ONINDY ,NI2NN DY ¥TY0aN NNYT DI1PPW 19D ,N7ann Y 1-DY 19 MVYD wIT» DX
.N72NN YTI-DY IR WTNN

MNP0 M1 ANHaya mNdva  .18.7
TAN DI N DIMPYN NN NDNID DT ONIN I, NINTA PN 21NN DMWY 1NN
NPN TONNA NT PYN MY YITN NN ,NIINN /INNIINYID MY MINAD PYUHWNIN
INAY NV TITN V9APY DOMIVN 1NN P/WNRYN N DINIVN 1NN 2D ,XIN ,NININ
TNND NIIND XY NNAD INNN OIMIVN NN .PNIYN 29D |, AN MMV YT THINNIN
YYD PYNYNY TIO DN DIYAD 19) 2ND1 MNPV YN NINNN/TITNN NYAP OWNON
SNNRI Y DN AWR NIINN DY NINPVIAN MXNND OXNN2

N NADIZ VBN NTIAY MNPVIN OINNI NN INN XDNY NN MIVN NN
INIYNY GNNNN
oYYn MmN .19
0N NNIAVYN ,NIIND PIDN NN N DIDNY DRNNA WD NYINN NNNRNN NOIp ovwo  .19.1
MYV MPIAYTIN MPT PPN WHN D 902 PTO N1, (1> ANd1 NPNY) NOOTIN
92NN MY IWAIT UK (2717D)) 9201 INA YN, THON DI/NT1aY
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: 0NN NPNAYN NN : WIIN PN

MSYNN NTIVN 70N NINTNA PYDN 0N ,MNTNN /ON IR IO Y e
1252 NN NYITY ONYNN TNAYN YD e

.ININA NNIINNNN NNYN 90N NN PIXY YW IHINIVNI NNV DI e

MININN NNV NDIPIN DTN NTHD ONNNA OV THINIYNN NNV WNNN VDD e
NOIRNNN

DO DY NNNHNN NDAP DY ,NIANN DY NPOYN XA PADN DY DN APNN DN NIPHI .19.2
NN 9GP APY NNNNN NDAP DY NPOYN 1PHX2 ©NA 2PNN DN 12 NIPNL IX DAPNNY
YNOND NIN ONWYI L(1975-7OWNN 901 TIY ON PIND ONNNL) PN DY PIIRPOY
L9010 T DN PINY 29-1 24 ,(2)22 DXYDI VNN, DN MNIAVYN DIPNA,NPOY NINIVN
PO0DM ,NPOY MINIVN NIRSNN THD NNNNN NX DHWN 172NN ,NT NIPNIA .1975-15un
,NNNN NYAP DN DY WY NYAIND ININY XD, 00 7MNAYN NH2ND PAYND 2PNNN
.POY INAWN NIND T 1D NHIVY

DNNPN ,NAVYNNNTI NIIWNN MYNNNI YNN (YD NN IPOY W ON) mMvNn - .19.3
75PNAVYNY IN 71PDVNT NNAYNY 1DND) HIDOVIT NPNAVNI AWNN NNIVNIINI

MNNOVYY PADN DY NIANND NIYPNN ,PODN NXRND NPHVLIMT NPNIVYN NOYWP TNNY  .19.4
DHN NAYN NN WHND \DAPI/MPYN 1MI/PADN BY .NYOLINT NPNIAYN NVIND
ANDNY NRPNM NN PIN MYITY ONNNY 07N NNINOVYN MYNNNI

SYYW DIYYN DD MINAT ONIN NN L,DOYY NNIND NPOY/0NN TPNAYN NRSNND D 132 9NaY .19.5
.13 ©ODN Y9-DY PADY DOV NN

DN DD 45 MHNA ,PIND QDI TIY DN NIDINT NNNNN NN PODY DOWN NHaNn .19.6
Sy NMNMYIN INND ,PADN DY MIYPNNA NINN ¥aAP) ONX NON ,N92ND 7INAYNN NRNNDN
Y N9PN TN NYaNn T

95 NMINIINY DRNNA NN MMHYM DXON 1D ,0HWN NIINNY DIMDYNNN TN Do .19.7
V2PN ODNYOPNN NPV NNIND NAIN MMIDYN DXDMI PN NN NH2NN D, . T
1IN ,0NN MMV OYLN PO GPN NN DIYYNN TYINT DMP DN NIN NN P12
INN NMY NHaND

19IND 2NN NPNIAYN MPAN 1N MIVPNN DY WP DIAVPN PADN DY MY D35 .19.8
DVRYTI MYSNND PON NINOYN NAVNINNDI NIIVNN MYSNNI YHIVINT

VNN DN NI OWYNM NNPITL,NPNIVNN NWIN 19IN I2T2 DDOOM DXNINN N .19.9
. NODM

NTINN NN
A998 ©YNN TTND TN N> PNNN 100%

,IYOIN PON YV 2 25va HRWNN NYAN 7Y ¥aP DIDIN TTHI/IYY PINN, D220V MY DY TYNA

.DY02N TTI/YY TIRN NPADIN MYSNN NWIN TV AN NI YaPI XD ON)
YPYD2 VNN IV INYNND INNK NTAXN JIOININ TTNI/IVY NNAY IRYI WD,V IR 9IN
NOOYON ,NTANNY DYIYIN DYTTH DY NNV PR INYNNY NN TTH IN2D WNHN YT .oNY M
195 . 7252 NINMDI NIANN DY VITVIRN INNI NPDNIN DMNINDIA OITTNI DPMPN OXTTN
A2YTD YPRN P2 POOYYN MYV IRIY 2122 DMIPPN POINN MYV D32 1IN IRWI W8N D
EUROPEAN -2 omomanw 20 yrrd (U.S DOLLAR) a9y 21y (U.S DOLLAR )

.CENTRAL BANK
LIVURIT 29U NTIDN NN NYIRD 1INIY NTANNN J9IN N/ YWD INA TTON DR WIND W
DUNN MY NYPIAN NIYVIR KD INA NINK DTHNND NYPA NUYNN KDY TN OINDN-1OVN 2OVN
DYPNNN ,NYIPI NI NN 110100 7NN 7Y NYIAPIY NTNNND DRNNA YNNND NYSH INDIND
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.DM2P DXPNNI 1IN
SY NWYPA NN NIYR (D25 MY DY TYNA) DPNNN ADWD 72yNN OY 12 NIPNL D NIV
TIND M) OXPNN NYAPS MMM NN NTNNNN NNDN NN MINS INA DTHRNND WSNHN
(PPADN NYXNA G0N XMIND TON DY 379592 IN) PNNN NYNNA PN WNNN OXY N ,(DX02N
9993M WNNN NN ANNY DTRNNN 7NN T DY NAND) INA NIVINR TWUR DTRNNNND NNY NTHNN
NN NN T DY NIVIRY DTIRNNN NN DXPNNN IRNYD NHON2

DY N PVIND NPOONN DA YYD MDWIAN TTNN/IWYN : NTIRNND YIPN dXN0N TTNN/IYUN
DN OTPIIN 37902 YAPIV INNX YAIP TN IN I NPIOND

DDA DYINDINM DMNPYIN DTN MY DN TWUR N7YY) DXTTHIN D1 NN TTIN/IWUN
JYYOIR TTHININ

DYIWYN/DYTTIN 2N ,PINKD IN 2IPIN TYIIN 92 DINT NPIONNY YNNNN YPIN N1INN DN
A9TIVNN NPADRN TYINID OTIPN DYDY DIWTN DN PN NTRNND DYNPN

NIN 12 MO 901 IR/ 1IN IR ,MDNDINN MMWIN MY DONIND TTH NNIYIY NIPN D2
NPIVIN 7Y ¥APIY 95 2IWONN 1NN 19 IMNX PONNN MDD NIVYNA NPOMY NN DIDIN ,00ND
.MONONN

NV D7D OXTTNN DN, 2NN J9IN) PONNT MDD MDNDIIN NMIVIN YT DY YaPpd KDY 7PN
TR OYTINN YT DY 1NIDM PNINSIN TWN

NIAVN NN NY) NN : XN ONXIND DINY ,IRIVA NTIAY IOV T101 ViKY DYy NN
VNYN DNIYY IN NPADRN WTIND ,0Y0210 YHIND YODLLDN NI TTHN DD XY NPIOND
.DYNNN MY NN YN NNID,9 MY ,79W) DXNN DY DYIN) DY T ,)INVIAN TIVN NPTNN
PN DIDIY PITY PR DNV DVTIND Y P WAYD PNVLIIN TIVND 1NN OD N2
TVINA GPINIY NNINND NIIND AN DXPNNT NPY 1WOND YHRYNY NIINN SVDLVLDN
PIPINND TN TN 7P DX D) .TPONIY NTIRNNN NND 290 DX PNNN NNY IWND YIPN
JOVAYT TTRN ONITY 1PH2 NN DIWIN DIINDTY 1DIY RY I YIPN MO NI

PNNN MYSN NYIND NINKRD TV VTN TTHN 7PN NTHRNNN DI PINN,NINN PIN ON NON
I PONa

N9 NPINN

20 12 1DINOYINYII PN TOIN IN P31 53D M TYD NN NPINND XY DOMPYN N .21.1
DPYN IVYPL,DOMIPYN VN I IN/) POV PAIVN 1PHA,99VNN NIAND ) IN MYV NIN
D2TNNY NWYN 95 1232 MY NYDD NON 0NN YN IN

PH2 ) TN INIOY INYID PHRN TN IN P DID PT 97y NPINND XY DOMPYN 1NN .21.2
LYY ,PNVYID NN DN YN IN DPYN TWPA,D¥MIUN YINA I IN/ POV PIVN
919 29 PYD NN NPINK IN PNTT NN NI PP NI 7NN L0 PPN DY DMpna
TY02) INDHD NPINND XYM INY

12Y2 VYN, M I PO DIP NAYL LYNY XD DIDNY DITTNN NPINK D12 M, MY .21.3
PO VYD PINMT PAP NN 1PH2 MYAN/MYOIT OV NIPN VYN X ITTS MYIT/MYIN
SV NTYIN N0 APY DIV PIY LYY INYVN RN MDY IR/ MNYD DI0NY TN DY
L1919 29 PYO NMINNN NN OXNPYN INN NN DY P1I OYND) NIYLVN 2D IR/ DI TTNN THN
,MODIN ,NYYN 2955 MY H9I12) NYY NYN JOTIVY 93) NMIVPNNN ONY NN DY NOY RO
YMIVN 2995 TN DD HY NIND NPINRD YD ,19) (PYOIY YD, MTHNN MIYNMINNY NPSON
.DXPY OPI D17ON R (MNIND DMINN OPPNNL VLYNID)

PR X2 YN D TPIRINK DNYNN 72N DIN TN INA DDYNN AN T WINY NIpN 901 .21.4
5N7WNN 72N IR DMPYN NN NOYY DY 21.2-) 21.1 DIOYDA NNND NYN9 N JTIIN
NNV IV LAY MIXXIN P2 MY DY 21.3 PYD MXIIND 9912 ,NY>ANN DI XIVN2A

DOXMPYN 1NN T DY NIINN NV ;5N NYINT IWPA DN XWN INYNN ANV PT TNy
221 K2 WINIAY 77092 THPVIDY NVINN NINMNI

19INI DT PNNNY I IWAND TO2) NNDAP DY NYIANN DY DIMPYN JNND WTIN NIINN
RISFANY

PTI — NNNRD NYINI OY/YNINN DY MIONR YIN IDYNN NIINY NIV PT 0T PO PIYD

9325552 NIWIINN DINNND DIOYNNINX MIPNND MIYPNN : 33191970 OV 070004310 : 19010 11010
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NN NP DNYNN NIINY 72921 ,20 XD WINIY 77092 DNWNN NIAN DY NOVINY MmN
SINRD NIYAY AND2Y YRIN DIMPYN 1NN NNOON
PINNI XY DXNYPYN 1M ,21.3 PYO MNXNND NADY ,D0¥0 MNINRN NPOIIN WY 'van .21.5
VN OND IRNIND DNYNT NIAND 1NN WX TN INX P DD P2 TN NNDNN
IN/Y DRI MND 79Y NOY MWD MNINA OX IN/ TONN 900N NIAPN 779y MIVD
DXMPYN NN MY MIYN 1NN INYIDI VIDY
NYNAN XY DNVYNN NIIND P-DY DMV INNAY TOD 2PNNN NONRN OMPYN NN .21.6
DX MDY IN VIV DY ,NT DYDY NN PRP DY NN
NN NNDIYY /) TS NYIAN APY NY DIV P PH2 DNYNN NN NN DAY DIMPYN NN
POODY PV IN/ DNTPYI WP (DI NPIOT IN VIV HY MIID) MM PP NN
,NIVPNNA PAIVN NPADR/MPYN NN TNXD YNRNWN POON DN NIIN/DMD INA
INND AWARN TYIN TIVAN NNINRD NYXAN DY DNV 1NN NYHIN DNYNN ANy T115)
aN52 OYMVYN INN NNIDN NNYV NIV DI MIIN 1D 19D .NYXINT N9 PHNNY DMWY
UNIMDY
$0YMPVUN MNPV .21.7
YT-DY WD HNYNN NIAND IPNHDY DIMPYNY T30 I»NNN DOMIPYN "N .21.7.1
1900 MWIIT D2 ¥THYN NP NIVN MNP ,0YNID DIINDN T
.DINNA H2IPNN VLITIVD Y30 DRNND VINMN
DNPNNN,YTN )PDNN HY2 1N YD NI PNNNI 5NNHD DNV NN L) D
MINKRD MRYIND N/ DINONN,NNPYIIN,DINNN DTN MO MY, 00 IRVHM
NN D), PT 29-DY WITID THONN KW DXNPYN NX PADY M HY DOWINTN
N PN L,PIN YD 179 XD 719-DY PRMAMNANM PN WINT INA 7NN DY
DN PON DXNYPN DX IN/Y MPYN INNY NN ITON IN NI DI IN IR
A0 TN
DONNN2 DMLY DOINY NIdYN DI Y8 PTNYY 20 0N OMPYN NN .21.7.2
-5y DYAY DY) NNMY MIKRINND) DINRIND 19321 OXNNA 19 RN NN MXNND
NYTPN TN ,NPVINPNIY NPNHNINA ,NNN1HNI 51D ,NININA NIINN INN) >
DNNNA NNNOYNDY NN DWATIN DXNWOM I 290 NNMVN XYN
A MY MINMND
IPIND L, PT-OY NIY DIMPYN NN W YNIY PNNH NORND DOMIPYN NN .21.7.3
99N . NYITIN MIDMNA IYSANT XD DN YD NDIN DTN NNT NIV DY ¥ TN
NN OT-HY IN NNXYI DIMPYN NN YNID MITN DX NNNYD NIV DNYNN NN
DYIN )2 Y9N IN DIMPYN WX MDY NN NN 2PN PNON OIMPY
D9DN DYMPY 1NN NIYNNNI
N9 NPINK MIN ,OMINY DDLVY ,NT KV NNMY OMPYY NPINKD - .21.7.4
DXMPYN NN OT-DY DOXMPYN 1NN NNOYN TNND OOWNIN 12 S NPND
DTPINN ,DMPYN DOINM PO TSN NOYSN TINN DOWTIN 12 N NONRN
2001 VIVNN NADIA NINN MY NI OX NON .DMIIAN

ANHNN NAPHNA MNIY .22

NP/MOVINT NP/MIIYI VIV )90 VNN, NHIND NMPNA NNVITIN NY/MATYN 1D N2V
7NN PIND DRNNA NIVIND TOMIVPON NN DINND - TPYVLT DTN MYNNINI
P2°9)NY NY NPNRNN NYPA POON YT DY UNNY DMIPNI LYNY ,NNT .2001"R’OVN ,THINIVPON
.YPAY NN DY NNYIND 919521 NONID )N

N 7PN 7292 YN NIDINN N2IVY NI/NXNMIN IR NNIND NNPNI MYITIN NP/MIAIWN
oY WAPY DIXMIPYN NN DY 1D 902V T .DNN MININND INY NIY R¥MNY MY IUNRD
1253 MHNTNA/NHIN YN DXMIPYN NN OV PN NP/MIAWN

,NMIY PY9IND ANIND TIWN 7Y MONDIIIN MV MIINH ,INIYA DIPIAN 1DAPN MY
DYP2IDN PNIDNM MVLIAN PN PIY MY MW INND PPYW DY DMDINY DIMPY MINNN
TIVN2 OXO05N 2WNN DY D07ONN NIRNND VNN — IRIYS P2 MY MNITY PXAND DIIWINDN
(MMNVY NMITY — 7.3.3 70N NIRIIN NNN 7DV MW SPX9” — 7.3.3.1.71 NYTIN) ININD
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ANNN MY May  22.1

PR ,NT PYDA 90O TIVN 2IWONI) NN DY HD1ON 900N TN mIpn Yol 22.1.1
D 2 107N (97NN IR IMYININ IR NPNNND TIY NN NIVNI NANY
IMN DY POYN YWY 19D NN YAVNI ONY 2PAPNN DDA N NYYN) DOPY
TN 239D DY DNV P32 7Y DDNOY NN YW 299) DWPYY N1NNA YavVn
AN NINNND 2N 7PN DIMPYN NN .(TOND PNNN MYNN NYIND PNINKRD
(798535 A9y 1 \OND) MINTNN/NTIND ININ YA DY PNIMIPNNN MINID MY

NN NMIYD N7YWA NYYI NINAY DIDYNNY NN NN PPNV OV NIpna .22.1.2
MPOYN YIVNN L(N7ON TINY N7YA IN) N7VNI NYYI NNLY DIVYNNY NHIND
998D DPNNN TTID NITIIN NINNN NI NYYH

TN NYAIN) 9172 NYYI NI2Y DYYNNY NHIND NDION PPNV OY NIpna .22.1.3
MIPOYN YAVNN ,INK NPON NYYI NNIAY DWYNNIY NNIND NDN P (1D
AA9YT2 MAIPI NN MMM IDYTD PP

N0 YY) 1N DNX D 12Y DVYNNY DN DY MON PAPNIV OV NIpNa .22.1.4
Sy ¥aP IN,WINNT DY NPTHI NMN NPONN T POV YAONN ,I91T IPRY
NN YIVNN N DN NPONM NIPN INYENA PINY 29D WP NITYN 29
POV YAVNN XINY N7ONI MAIPI NIN NMIAIWVN INDTHI

DM’ 14 TN X ,PADN 7Y NININN NINN DY MNND R¥MIN MIXIY Mayn  .22.1.5
.DY2N OTPIIN ,NMNYRIN NNYIIT DY
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1970 N7OWRN (NN NI9N DY MNIN) DXHINN PIN 299

IMINNNN DAI9NIN NN NN DIV DN DN IN DN, DN DYYN .25.1.4
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SYIPYTI DODINN NXAN NN MY TPRYI 7PNN DNYNN NN, PNDND
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NIINON NXRXIND ,DNYNN AND DINNY DIDYN P12 NIV, P 20 DN YIPIV
790N SV
)2 MIPN S .26.3.5
IN,NTIAY M 10 DY NOWN ,NPIONI PR DN .NX
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T2 905 1 NI
P IN 2N NINY 1IN DD PY TOIRYI XNN NI2NND 2D 7Y D¥O0N DOMPYN 1NN
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DMWY 1NN NN

1NN MWD INYHD DIVWNI NN NN XY N92NN YD NN NN PO 0N WNHY 3
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.N2520Y IN VIO P11 IN,DTRD NN DY) DIND MNANN DIVON IN 28N

WY .2
NN DI NN OPPY ,MTIAYN YINID DOWITTN MNPVIN OYNNIN DI VIPIY APNNN PYIAPD
MP9 ININ PIN, M9 DY NPMNY NNPNN L1970 - H7wn [N NON] NTIAY2 MNdVIAN NTIPD
19 .17 999 5y NINNK NYWIT IN IXIIN D) PO DY NPMINY NMIPNM 1954-T7Un NTayn Dy
172NN DYLN NMINXVIN NNNNI NIANT PN MY IWITY MXNNN DI NN OMPY VIAPN PNNN
3T 9979 192N DY INPINND VN0 OH20 TS YD MDD ,MITIAYa MNVIY MVINN

,1970 57wn (wTh NOD) NTIAYa MNMIN NTIPOI JNITHIND MOHN NN 12 M2
72 MTAY) NTIAY2 MNPVIAN INDY 1988 — N7HWN (N2 MTIAY) NTIAY2 MNMAN NNPNI
MMNVIAN NADI MYOIT NX,NT NADIY G0N XYNY VAP 2»NNN L1961 - 275WNN ,(MOTIN
NYMPY Y33 ,NT NI NINK DINRMN DI DY MIIN 1) NOTIN 11232 MM XYNA YTIYON

AP NPND

NMINN .3

PNN XD NI2AND .PTIWY DY MNN MNPV NYND NTYDA ININN MIYLN D N Yapn 3.1
MY INA INYOLN M DI IR PNV IRA PPN YTV DNVMY P 99D TIRINN
T2V VIND APYY YT TIN IMINY PIIIN MINNND NIRNIND

Y 592 PTIY DI HY OMRYDT DIPMI DY DIV DN INYOLN N IN VIAPN 3.2

PMIND TRIW PPN 2D NTNY NN DY, PTIV PPN DY MNPIA YN ONYI NIAND PN) 3.3
VYOI NPINK NIINN DY 12702 NND MNPV HD2N ,NT NINYVA NODIT MVNINN
PN DY NPNIN O7AY DIWAD IONNN  PAPN PAPN DY INPINND WY DI
NATIN D29 )T DY INNHDMY DP9 DIV 7272 NINYVA NNNK/NIAND

NN2Y20Y) NNHAYN NY9N .4
VTN I, PION YN MITT NN NI PIMIDADI MITIAYN VIXI DIPNL P22 5 PN PYIPN
MMV NTIAY YN VIPID YW DN DIYNNNDY N2 DYINNIN DMND0D ,NTIAYN IIND
02N WNN XOY DNOPNND/MNMIPNID 10D RD INYLN DI IN/) 1D2PN 1N INA 0PN
.DNTIAY VINAD MNYP JPRY MOLN YD RO NNV NNNN/NIAND 1N 7Y DIPIN
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D929 I NYAPY NN IPIAY NN .5
DMVN PNYN NIAND PXID PAY PAPNY TOI MMM ,PAPN T INNRD NOND N NYaAp
9ND 7 PYOA NHND NNV NOTTN HDP TAVAY IWNNN TN MY DINN
VYN, NN DYVN DN DY NPY MY NWWN NIIND NIPNNY PTYINA PPN DY NDND DD
.192NN NN NNV DY TITD DANINN PP YT

1927 21 NINVN/NIYIN .6

TINRNND NIYIN DY ,OONNPN DITAY MYNNINI P TR MTIAYN NN Y8 Papn 6.1
INAD PT DD 79y DOWATIN NIPYIIM DMNIYIRD YD1 DYPIINNN NNI2Y NNHPM)
WINPT DD I9Y WATID ,TPNINDI DY PTIIY 2D NTND 12PN NPINKI .ONTIAY
25 231 1ND) TN OXIDT TN DOWNRNWNRN DT XD XTIV 12PN Nt YY1 .0NTay
9NYN MPNN NAIPAIPOYY XY (DT DIPNNI DMOVIININ IN DINIVPIN DIPNN
T 99 MINNND OXNNA,NPPNN DMDOYAY NYI9ND DYDY DHYN

95 , 072N YD NOWAY ,MNPVIAN DY NNNNN/NIIND XY NYOIT %90 18 Papn 6.2
T2IWY IND TOIWN NN DY NTIYN )P

172NN X NNND AN AN 29D RON PTAIY DPNY DT POV XY YDapn 6.3

mNva NN .7
NOYTN NYAPY ,MTIAYN NDONN 29D INNKD WIND IONNN DIAPN PN RN Papn 7.1
N NI LTI T DY MITIAYN MIYNIAN DNAY DINNA DMINDYDN XYL MNMV3a
MY NNNX NMINY YNIANT NINYVIAN NNINN/NIAND 1N MY IN1N
TNKN/MIAND PN DN MNPVIAN NOITN NYAP DY DINN PIAPN PN WNA Papn 7.2
MMvVIaN
P2 NI2NN MINNA P) NIINN NIAY MTIAY DOYNINND PTWY X PITIY INT Yapn 7.3
DN DYINNA OMIMPN DM 12T YTNIN DI NN ONY NDNI (NIAND MINND NINND
OV TN DY MV NPRNM NOYIN ,WIYI NMDTY NMINMN 12,0 TN IPOYY
72N DY MPaN ININ NNPN 79y ININY ONNNA,DIPNIA NTHIAY Y°5NN YY) 99N
T 95595y NINK NYAIT I IRIIN D) 1999 — VMHYN (DT NIVTM YT NPON)
,MD9TNN ORYNA DT NP NI DMDON NN PAN T2 DOV XTI 92PN 1D MO
P2 ,)92P0 DY )Y IMANNN NNONI . NYN XN ONY DIMNDI ITPPINY DXNNI
TN
MNAYY MTIAYN YINOA 185 192N 1N 7Y DOTAYS MNYVA MOITH Payny  7.3.1
.DYT2Y0 MIMN NAVA ,MIYY NNN
TN NNS NYITI NONON 9 5y 3T DY NIAYIN NIITNN 2D PINAOY RTYD  7.3.2
DTN
P2 MNPV NOTTN DYP PAY DNV DY NIVTN PV VAP T YD OINNNY  7.3.3
TN IR/ NI IN NVIND NI DN 172V DX0IVN YPNYN .NIVTNN 1IN NN
(1701 NDIA NOTTN NP DY NINKN DNV 2780 NXI) NIANN DY MNdVIN
959 N MTAYN N2 POYYY YN VAP T2 DY MNPV NOITN Pavnd  7.3.4
AN NIITIN JNN DY NNTI INTIAY NINNIN IPIDWA NPY HNY 1DIP T2
.1I2NN PN
IPOYY NIV NTIAY2 DMDDN I2T2 ANDA YN TONHN DXTNYY Paynd  7.3.5
D%12°07 1272 172NN DX 7YY TOPINY AN YN THIXNN 9 19) DX TN
OV TAIYD NN NNINRD YTNIN TPNNN DY MNINY XTHDY ,NTIAYN DIPNa
JPSNNN NIDNI AW MOV LYV PN DN 10 NN
PYO NMININA VNN MMV NIVTN IV NN ONX XION NTIAY DIPNI TY POYP XY 7.4
N
DAY AOPNN N OV YOS 7.5
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SV MTIAYN NN YNID OINNN I DIPNIA OMNDX0N DY TITN DAP> Papn Ny 7.5.1
mMay Sv DMPNa vYNY MINVLIN NNNNK/NIANN PN ,0P IMN
.1192NN MINND XINK MYSANHN

YNID DNPNRY NTIAYY DRNNA PTIYD MNPV NOITN YN PIApn PN 7.5.2
AT NOTTN VNI DX DTIAYN JOPI AN TYNR OXTIYN NTIAY DIPD)

MmNV NNNNY NN MOD .8
DNNNA MNPV DIID NION ,NITIAYN NDINN MY, MNPV MINNI/NTANT NN W YUaAPN
779 M299) 2013-)7ywnn (MMM 9I1N0 NON) NTIAYN DY NP NIN NNPND 91952)
MTIAYY DNNNA JPTYNN TPIONN (1920 MY WHDYW MTIAYN 999 $INI 00D 97
22PN MY WY

PONN M9 NIAY 999 999N , M1 , 9108 SYIN 1M 11N NPOONR .9
DRNNA XIDON OYNNNIY OWOR PO TPX  NTIAY D5 YT D95 PIOY 2»Nnn Papn 9.1

YIUNN,OWR PHR-TYY) NTIAYa MNY0IN NHPN MY ,NTIAYa MNYVIN NNPNY

NN ,IMNT TION 0709 NIDSI, 0930, NMIPN NTIAY YY) ,NTIAY >3 : ) 1997-
NTIAYY PR TN ,NANA NTIAYD PR TN ,IDOWI NN, PN NTOP 10 Y9PWN NNy
DNRMN NJINND PIN DY NV NOWN ,PNRD NVNY PWIN MY 991 DIPHNI
INY VINN/NNINA YAPID DRNNDY MTIAYN MINAD OIRNNN (1) NTIayN POIND
192NN 1N O DY WY 29D

NOY DMINRNNN NINDN /D3N /NTIAY YIAYINRD PHN TP XYY NTIAY ySann XY 9.2
TN

ND 2P0 .MTIAYN NN TNND YITID SYON PN TN ORIND PRNND 2»NNN Papn 9.3
NTIAY 55/T182 KAPN VIDIY .NIINN MY NTIAY XTI IR IR PN TN OV IPND?
.AN52 772NN DY NYNN NNIDN NDAP INKD PN TR NWY» NIINN HY

72YN Y99 DIMIND L2991 P90, NINDNN ,TPSN PYIND PHN TYSY 2NNN Papn 9.4
DNRNN2 YITIV 295 NPNMPN MPIT2 112 OMIPN , DIPPN P PTWY POV
MDON PT DI 9y YITID DRNNA ODIPNN MXPNN DD 290 1IN MINNNY
TN

T2 DWS NSPINY DIPNA NI NIIDAN OIIND ,NTIAYN ODD TPSN D IRT Vapn 9.5
ADT0 N DTRD MIWAN P IN WO DI ¥INOPW DIPHNI) 19INI 1NN NTIAYN INNI

19) NN MIVAN,NNIND NINDN ,NNAYNN DD POTIN-NION TPXN DI INT PaApn 9.6
T 979y 1YNNND GPINA P INA GPINA NPT PPON DY OPPN Vi

1712Y1 3952 XM D21 1NN NNDN DY POTIN-IDN TN YN DI NNN Papn 9.7
2T 929y 1PNNND GPINA )PV NYATI NINDN MOYA P ,INN

MTIYN IR DX DTV WNIN TYN DI TN NHRNN MWD DY NP Yapn 9.8
.172NN MY NPYTIN

D>1570 DXWITIN DINUIND NN 1N 22PN )N MYN N DN Papy NIpna 9.9
N3N MY NDIND DOWNNN

PPN DX 2N INA VAP DY TN MNPV NN NY D52 PrT1aY THIRYY 7PON NHanNn 9.10
NTIAY OYDY DN ,TINDN ,TPN DY NN NN D) NTIVR P DD 1D »PSnD
YOO NPINK NIANN DY DX0N 11D NPYTAY 192N, MTIAYN NINID IMNX DIVHWUNN
92PN SWINPINKRD YD Y01

PN DY DINVNA INPINKY PPN 7Y NWY» D)DN DX1NIN MY DIMN PONXR 9.11
NPNIM PT 9359 HY WATID,0ONNN VIZIYI DININ P2 NTION DY NTIPN TN ,NI1IND
Rapkiahy N

9325552 NIWIINN DINNND DIOYNNINX MIPNND MIYPNN : 33191970 OV 070004310 : 19010 11010
1A90 9 : HAVNN DY NPIYM NON MNP



43

2 NODI NI =NINYIA 0PIV MNPIDYN — NINAAD MPrTa .10
2 DY (PP 1 oNY) PTIVD NPNPIDYN-NPNDIAD MPITA Y8 ORINK Papn  10.1
DXT2IY DY MNP NV MNDIAD NV) NTIAYD MNPVIN NNPN MXNM NN
DYV DININY WP NTIAYI MNPV NP N/ 2011-KX7Ywn (DTN DNINI
TP MY MP>TA YNID 3»NNN NTIAY TONN D30 ,(7MNND INIPRH’ - 1oND) OO TIN
MINND 2D N2 DY NMNNRN NPHYIN DD 92N .NNPNA OWNAPN DTN MNIN
PO ONRNNNAD 902 NIV INNY NNN YSIN POTH PAX Y MV ,NPHNS ND NVNN
.1172NN NVONN INA DYTPN
MYNNNI MPYTIN DX YD 5157 PPN 2090 IR IM2APNNN OVYP TNSY 10.1.1
NIVN DY ,NONDIN NTIVN DY NIIND YWY MAIYPNN NNONL IN 192NN
VINAD 92PN NPINKRND YIND T NNINA PN D 712 PID 01N WD .30apn
. MP>TIN
,NY NADID 2 /01 NODID GNNNN DNVN DY YaAPHN DINN NMTIAYN NN MY 10.1.2
N2NNN YN NOAP IWNRY ,MP>TaN DYP 19IND IN2 N2 NMDNN NN ID’ 12
YTI0 DRNN2 MPITIN NN YNID 21NN NTIAYN N0 272
PN NYOIT 29D NY DI NP DY MPITIN MXNN NN NIAND PN P Yapn  10.2
N I3 YD) ,NMINNN NNPN MINXNND DNNNA NMIPITAN MINXIN 179y DY 192NN
SINEN DTN PTIYD NPXIFT MPIT2 NIIY MINN MPrT2
IN9IN) THOM DIPNI PTNYY NPXIDY MPXTA y¥Id a»Nnn Papn 10.2.1
2y MY OPOYIND PTIIY YD SY MNIA YOI PMNNDY (NdPNPIDYN
PN VNNY AOANN PIAPN MDD INPN MIRNND DRNNA 072NN
S5y Ny Y521 MTIAYN NYINN 29D MNIIN YOPIO NN NINVAN NNNK/NIAND
.172NN 1) NYAIT
199Y»Y NPNPIDYN NPNDID MPITI VIV NYA NDW DN YTV PYapn 10.2.2
D12 0N NN
95 1A MAIN NI2AND DXPN ,NT NN DY IHTID? 1IN NN MY PYO INNN OVPON 10.3
NN 92PN YT 7DD DODNN DIVXAD MO MY )P

£99W/MTAY WX’ NYIN) OIND .11
PN INL(ND NXINND X NI2ND YNNI YD) NYTN NTIAY DO X2 DPNNY Yapn by 11.1
TYOIN NYAPY (NN NTIAYN DIPD, TV, MDY 9IND NVPN DI3) DINON INND
.172NN 1)
1NN ,YUNIN NIYIRY NTIAYN NNDNA DD XHYW MW NN IN NTIAYA MO DD 11.2
.72NN X DY WINN NYINX

029N NPNINI DAY 9NN .12

NNV NITIDN ,NPI NN NTIAYN MINA DIPH NAD NN PPINNY NNN Yapn  12.1
VI YW ITT (MNMP KDY NTHII) PPNNY 2NN 12 MNDDINN YNNI NIVNI
NIV ,NIINN 1N NYIND) DINNI MTIAYN VI DIPH DINNI NNV MMN)
STYSIN DN, 200 DN NN DY

91 952571 J9INA DOV 2710) NI, 1IN DY TOW DO TN MPI NNN WVaApn  12.2
172NN N OMYIRIT DY RNNDMY

2591 Y9 NN 1N DY URIN NMYOIND RONX NTIAYN MINND 157 79D 1010 XY 12.3
NN IN DM2YN IN Y 27T DN KDY DINN DD IN DNIMNY T 12X KD I0DMY
27901 NOYND ,DNIPNNT NN

MOIYN ,0°292,07PNNA YNAD XD TN DY, 1PN M PINTIAY YNID Yapndy 12.4
A9 TINDA N NTIAYN NLYI DNPMPN D) DDA

YPNNN MW DY PPNN TONND WIS RO [ NINY 2OV D2 NV MTayn MNda 12,5
APNNN OV NYPNN NI YNAD NODYN N2V D1 ¥IN PIAPM ,0MPN
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NN P09 NNV NN 552 NOPN D3 DY NIAND NI WTND P apn Dy 12.6
AUITIN I9VY MINNN NYAPD TY DY NN DTN

DOIPNN TN, OMYIN DMAN PHOD 92PN 21NNND )T HY MY NI D10 INND  12.7
MNPVIANOYNNKN DI 12 DMYI YR NTIAYN INN DX PMNDI XINY N0 9910 NI IN
IMVIAN MIKN/NIAND NI NYIITI DRNNIY PT DD 379y DOWITIN

NININ IYSNNI NNINN ,0IY 979 .13
SDINRNDND DNNRD N, NPNY NN INIAYN DY POINNDY PADY L, PPNNY 2»NNN Yapn
MNMVAY NPADN NN OMPN MPNTIYNNN INY) D¥ANIANND DIDIO MY ,NININR M NINN
95 IN, 792 TN PPV DIPN DO ,DYTAIVN MNN DY DNPNIM DMINMADY ,NTaYN DNNN
OTIV9D NONDI MY TSN IXRIN 7Y IN PT 379Y WINT IITPY IN NN D) MY YITHY
2y DMNNINRN DXNTON DX MYYD PRV NIANND RN ,NT PYD MNIXDN INK 92PN KD R
192NN NNKD 192PD YW DO YON TPMINNN NIDIDY PPN NN

MYNYNNN 19920 1Ay WIY MDY IN/ INUN Ay .14

11954 YN DRVNN PINY 79y DINNND NPV HYIINDNYN Y YD Dpvn mTay  14.1
PINPM

STROIN ORINVN MY MUY IDNVYN TN DMONYN DAY oD N 14.2

MM, T2 DYPIMNN DYOVHVY DMYNPYN DIPYI/NTIAYN MDD YOV ANNN Papn  14.3
71954 THYNN YNVYND PN’ MYIT D51 DT DMPM DPPN P DHWUN
(UnWN) NTI2Y2 MNPVIAN NNPNY DNNNA 919D TITA POYY MWITH M PP
.1990 y'wn

MNA/PIN ,DNPYN NPNRY MHIANNN, DPWNN DIT NIIRNN/NIN, DNVYNN DN PN 14.4
NPINND T2 IN N92NND DX DY INYINRD NP PN IR NUYWR, DNPUN YPYOn
.DIPNAININND

YD, MaYd onn NN N2 NTAYN N0V, NTAYN NDONN DIV NN Yapn  14.5
.DMD) DINNIN MIPIN

P2 (NNS POA) 92T DD PN PO 1AW NSO 1NN M DVOVIN NTIAY DD DD 14.6
ST NINY P VAP MDDV

SN HOTY PAIRD MDNT DY NNWY DAPN DY TINOVOPN MTaya  14.7

DNNNA DXNVYN DN D¥IDI1NN MNPV IPNIN DY DIV PTWY DOV XTNY Papndy 14.8
SNYnNn PINo DRNNAIN #2007 -¥"OVNN , (N21)2 NTIAY) NTIAYI MNdVIN NIPNY

UPaY Yoapn Yy DOYY 14.8 YD MNRNN DNVPN DPNINI NTIAY NI NTNI 14.9
NNN YSINN NTIAYN DT NIPHNL .NNND MMPHRN DIDINN NN PN NIAND 1NN
.772NN 1N DY NTHNN DNYN

DN DYINY MDN NAPP N/ DMINVN DDA MNNNND WWN ¥ DN NMIMPHNI 14.10
95 DIPNA NN P YN ,NIAND 1N DY NTHNNN INNIYNIA P NXIONX 1DIAPN Ty RO
TIIYN NYNINNY NY

MMV PPN DY INPINKRD DY NPN ,DOYD INNKD ,NIIND 1N DY IMNON 14.11
.DXWNTN MNVIAN ONIN DPPD DIWSNND 932 HINKD POV ,DM)PNNM OXTIYN

NN 2T 99 N OMONYN DDA/ JPNNA DAPN DPRdN 1PN ,NTIAYN I8 TONNA 14.12
TUNND NYPNIN NOIAP TNXD ,NIIND PXIY NN NTIAYN WNINA NN PIAPN PO
MY AN NNSY MINDA JPON N MTIAYN NN YNID TPRYI NIIND MY NIPNA .NTIAYN
T29 WP NYADI MYAIT DIV X1 KDY DD GNY 19apm NND X2

NAPP YIDNY D YSINN DNWN TN M1 DY IN DNYN MNP NP NYNN X DAY 14.13
N DIPMTID ,DTPY MY ,0OTINYN IN DN DN N> MAIPNN N NN
.DMY

YOND NNNN IR OMMY ,OPMTID? ,DNYNn STNY NAIPA YPIPN N9 MY XD 14.14
.N72NN X772 AN52 927N IWIN ) DX NIN ,INVYND
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NANA AMaY .

NTI2Y) NTI2Y MNPVIN NNPN 179Y ;NN NTIAYD NITIND NTIAY NYNIAN DNV DIPNI
YNID IONNN PPN . NNPNN M79Y YITID NN IYSNNIA 92PN VIPY?,2007-OWNN (N2N2
PRY N2 NTIAYA T2 POYND XY 19),N212 NTIAYA MNdVIAN NNPNY DRNNA NTIAYN NN
01 TOIN IDMPN PIAPN YTV NN MDVTN .PT O7aY YITID 9PN NI NONON P
,NANA NTIAYD OXTYPHN PTIIY DY GPIN M2 MONDN NIANN 1KY PNND 2PNNN Yapn
2N NTIAYD PTIIY NINON GPIN DY APYN YNIY IONNN PIAPN NN PN NYIT )
PN ORNNA PTIYD NPT MDTTN YNID

D»P N2 NTIAYN VINAD NNV NPNIINN NVIVWN ROV RN DTN YN YDA NTIAY
YNIAN NTIAYN ,NYID) NVOVA NTIAYN VN DY VOMN OX .IYINIAD NP NIIWN/PIN
.(M21M2 NT2Y) NTHIAYD MNMIAN NNPNY DRNNA

921 DIPHa NNaY
NPNN ,NTIAY2 MNOPVIN NTIPOL ITHIHNY 19D 921N DIPNI NTIAY NYNIAN DNV DMIPNI
52pPY Yapn PN DY ,NTIaYN NN MY - 79NN DY MNPVIAN MXNM I DY NPMNY
DIPNA NTIAY DXTYN DO NN T PAPN 9PN DIPHN NTIAYY TPTIY NINYVA NOITN
IN PPN DN XY FOTIYY NNV NOVTH NDAP NOY 91 DIPNa T2 POy XD .99

2NN PSIN NN NP MY P10 DIPNA NTIAYL NYLVN NXIAPN WRV/NTIAYN DN

DN YNI DAY .

NINN N2WH DY NINWN TN, NION 01N :1ND , MY MYNAN DNV OpHna 17.1

NYINY DOYNNND 932 VIPIY PPN DY MDY UNR IN M) MIANINAY NNIND

Y D07 INA NPNIN L,DIPNT NI OYSNHN DPP MY [ NIN/UND MLWINN

NN YNAD DaApn Yy DM NMNRD I VND ODaNn mITOY NXSN ,DYPYT ©MI0IN
.1I2NN DY DN)YAP 7Y MDY YR MTIAY NIXID NINNND 91952) ORNNI MTIAYN

NN NYLN DX TAWD PADY 92PN DY, TINN IR NNV IRA IMIMTAYL )DMD  17.2

MNVIN NIPND 3 PYDD ORNNA ,NTIAYN TONND NORMN XOINND PIN DY NNDOY)

STIDWIN 27T NNNY NNPND NIDINY 5 PYDD 1997-vIWN ,OLIN PN0 TPS) NTiaya

NPIVIVI NINDN NNV DIV D”/NMINA NAY .

M Pyoa
(9719N) 199910 90 -
: MININ NINONNN NNN DY INPN DY ,WIDID IN N0 ,0TRD P31 DN DIOYN DN DD

2121 DINT ) PDOVPRVTY PDOPNRIT DO 180NN ,00INP) ThVN P07,
MINON NNV —

NYIAP 29-5¥ P50 WOV IR PIPIOT TYPNHN IN PIIDNN 12100 1IN 501,10 D510 1IN

.N2°20N NNND TIVNN SV 15951 DNnn

MYPNY OXNNA PPIAPN MY YHIAN NTIAYN ,0001010 DIMN2 DAY DY DMIPna 18.1
17)2¥2 MNXVAN NNPNI INITHND ,NMNIAN TP NMIRNNY 1952 NTHIAY2 MNOVIN
WO 1 19ND),1998-NMIVNN L (MPIN DY NDIDY NP NDIN PO ,MNVI 1HHN)
DY17IN2 DOWNRNWNRN 1NYLN M INA PTIY 2D XTIV 1PIAPN 90NN YY ("Nl
.D17INN Y MNYAN NN MXIND DRNND VYD ,MTIAYN YIN2 NINDNI DMWY

TYIN NYAP TN NN DY INNRD DINNY D7NIN DI DY NN PN NI Papn  18.2
07PN IXPNT DY 1332 YN INNRI MW YN DIV 12) ,DNDION DIV AN
DIV ,YIDYIY DININ DY MNOVI NP NIANN PXIY PAYND NNN PPN
NDY 12 WNNYd RDY DYNNN/NN2NN MINRD O7/MN D) XY 0PN .NTayN NONn
DPIINN/ANNA DOYOYIN NNNN NYINR

PYIAPN Y YRIAN NIANN DY DIINNND DI IN/) NIDDN NIV N O7MNA DIV 18.3
INY0A NNNNK/NIAND PN NPNIN NIAND XD DRNNA,PT D329 DY

15

.16

17

18
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MPYIIN DI OOy P L0V DPNDD NIDDN NOIDY/ DVMNN DY MPYN 07 18.4
T 959 Yy DOWATIN DN

Y9 DY WITN TN NYNND INND 11PN DNYN DIPNDY MDDN NIDY/ OVMNN NP 18.5
NPT NN NN NIAND NN 29 PXND PaApn DY MdoN Y L(PT 9D
VNN INRD NIDIDNN NDIVIN/O7DIND

209,17 9929 HY WINOWD NMOND ,NINY 1IN Y52 Wiy mWYD Yoapn by NN YN 18.6
RelvalvN

MNV NI NN .19
MTIAYN MINA DIV M PPN ,NT DIDN RYIN MTIAYA NMN NDPON NN NOY  19.1
5Y MPYON NI NNPN MINNNY DRNNA MDY NYON HY2 1NYvHn NN NNNN
.1996-v3wnn (MNPVIN Yy OMNNN) NTIAYN
MY NN MTIAYN MYNIAND TIY DI ,MNIA INNI NON 1PN, MNOVIN NN 19.2
ANYON MWNN MDA IN PYAPH T
DY Y1) DY ,NTIAYN TIVH DYLN MIMIND NTIAYN NPOID NONNND PNNN Papn 19.3

PN DYTINN P PMY PAYNDY ,MMVIN INNN DY NY N NYTIN ,TI0 TYPHnn
RaRmiahy

PAPN MY MNVIAN NPID NPION DV NNPPO DY 1PaAPN DYV MNPVIN NN 19.4
DNPNN MINMND ORNNA YN

NN2 MTHAYD WP NINYAN MY YD 92PN DYV MRINNK TPTP MNOPVIAN NNNH  19.5

VP N2 MDWYON Y 12 ,NT YHIND NNX P 1DaAPN DYV MNVIN N 19.6
MY YITHY G0N MPT DI 191 ,MNAYa DMNIDO0N NYNNY MNVIN NN NIROYND
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